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TARINI INTERNATIONAL LTD.

D-2, Amar Colony, La.lpat Nagar-lV, New Delhi - 110024

Tel. No. : +9 1 1 1 2647 9995, 26223630, 26223634, 26443630
E-mail: headoffi ce@tariniinfra.com, r,rww.tariniinfra.com

CIN No. : 174899D11999P1C097993

Dated: 09.11.2021

To,

Department of Corporate Services
The BSE Limited
Floor 25, P.J. Towers,
Dalal Street,
Mumbai - 400001

rini lnternational Limited

.4,
Arora

(Company Secretary and Compliance officer)

Encl: a/a

Scrip Code: 538496

Ref: Compliance as per Regulation 33 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2Ol 5.

subiect: Un-audited Financial Results Standalone and consolidated for the
Half Financial year ended september 30th September 2o2i arong with
standalone and consolidated cash Flow statement and Limited Review
Report.

Dear Sir/lMadam,

Pursuant to Reguration 33 of sEBr (Listing -obrigations and Discrosure Requirements)
Regulations, 2015, enclosed herewrth the un-audited half yearly financial result for half year
ended september 30,2021 dury approved by the Board of Directors at its meeting herd
today i.e. November 09, 2021 (which commenced at 04 :00 p.M and conctuded at qL_3C,
PM)

we are also enclosing a Limited Review Report of the statutory Auditor, as required under
Regulation 33 of sEBl (Listing obligations and Disclosure Requirements) Regulations, 2015.

Please acknowledge and take the same on record.

Thanking You,

Yours Faithfully,

Quality, Commitment & Competence.Finding solutions through.



114/1 3, Amritpuri,

M. Mofr.@ Associates
CHARTERED ACCOUNTANTS

East of Kailash, New Delhi-110065, Mob :9425811241

HEAD OFFICE : P-2, Kalakar Street, 3rd Floor, Kolkata - 700007, PH.:2274 4557

ReYiew Report to

The Board of Directors,
Tarini lnternational Limited

l.

3.

we have reviewed the accompanying Statement of unaudited standalone financial results ofTarini
International Limited ("rhe company") for the half year ended September :0, zozt lttostatement") attached herewith, being submitted by the company p*suart to the requiremeni of
Regulation 33 of the sEBI (Listing obligations and Disclosuie Requirements; Regutations. zo t s,
as amended by circular No. clR/cFD/cMD r/g0/20r 9 dated July 19, 20r9. This itatement is the
responsibility of the companv's Management and has been appioved bv the Board of Directors.
our responsibility is to issue a repon on these financiar statemenis based on our review.

we conducted our revie'r of the statement in accordance with the Standard on Revieu
Engagements (sRE) 24 l0 "Review of Interim Financiar rntbrmation pertbrmed by the lndependent
Auditor of the Entity". issued by the Institute of Chartered Accountants of lndia. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material miss,tatemenl. A revien is limited primarily to inquiries of
company personnel and analytical procedures applied ro financial data antl thus provide less
assurance than an audit. we have not performed an audit and accordingry, *e do noi express an
audit opinion.

Based on our review conducted as stated in paragraph 2 above, except for the possibre effects of
the.matters specified in paragraph 4 & 5 below, nothing has come to our attention that causes us to
believe.that the accompanying Statement ofunaudited financiar resurts prepared in accordance with
the applicable Accounting standards and other recognized accoLrnting praciices and policies has nor
disclosed the information required to be disclosed in terms of Reguiation J3 ofthe sEBI (Listing
obligations and Disclosure Requirements) Regulalions, 20 r5. as airended. including the manner ii
which it is to be disclosed. or that it contajns any material misstatement.

Basis for Qualification

4. We draw attention to the Note 5 ofthe accompanying statement of unaudited standalone financial
results' wherein the accumulated losses of subsidiaries which have suffered recuning losses and
have a net capitar-deficiencl and the management ofthat subsidiary rrave prepared tn" firar.intr'on
the assumption of going concem. The investment of Rs. l2 I .59 Lacs in zuch subsidiaries has been
considered good by the management and no provision for diminution in the investment has been
made. In the absence of any operationar plan on records, we are unabre to comment upon the
management's assessment.



Emphasis of Matter

5. we refer to foflowing notes ofthe statement ofunaudited financiar resurts:

r4l NOte ri. which describes the. management's assessment of impact of uncertainties rerated tooutbreak of COVID_t9 on the busineis op"ruri;;;1;;Co;p"ry.

16l Note 6. wherein the receivabres, Ioans and advances are subiect to confinnation but consideredgood and recoverabte b1. rhe managemen, I. ,;;;;;. ;f;;;rfirrnalion and having regard ro rheage of these barances- we are unabre to comment the-;xtent to which these barances arerecoverable.

/c'l Note 7, wherein the company has given th+collateral guarantee tbr the loan taken by its associatecompany / directors & loans ,,advances granred u,norn-tirg ,o'n.. g7.39 Lakhs (as on 3OlOgl2O2l)to group companies associated companies in which direcrors are interesred: tr" .",rpr.y ir"i",ro compry within the provisions of seition rso ortrre comia-nies act, z0 r:.

1d) Note 8' wherein an asset being Farm house of the company has been provisionary attached bvThe Enforcement Directorate under rr" prer"ntion oiia'oney Launaering Act, 2002 aeainir

fl,;iii" company has obrained rhe.tuy r-, tr,. rii; c"r";ro;rrri-;ili "il.;;;; fi;:.h

/e) Nore r2.' regarding the advance made ofRs, 59.r6 Lakhs requivarent Euro g0,000 -) as shareapplication rnone\ durins rhe ) ear 20 I 5_ I o. ,o*urJ, u.lririrJn 
", 

i r 
; 

" 
J*., oi.Hi,w Lt,;;t:Againsr such pavmenr. siare 

',i. 
,ot u""n riron.;;; il;;;;;;r. courd nor make ru, pay rnenr.

" 
Note 9' wherein The securities and_Exchange Board of India ("SEBI..) has passed the order dated29 03 2019 under section I I and r r B or th; sec;riri;; ;nl"c^.t,ung. Board of India Acr, r992.The cornpan.r has conrested 

lh: 
said order i, ,fl. il.,,riii.. ippettanr Tribunal r ide Appeal \olrq 201q. ulrich has pa.sed dn inrerim orderdared O,.OS.:Otnio, no coercire aclion.

/gl Nole l0 wherein The Adjudicating officer. securiries and Frchange Board ol lndia has oassedthe order daled t0.02.202d trnder sicrion rs I "rirr. i.",r],i;, ,r; f .,J;;g. ;";;,;,:ffor;"^':;
+?,11r1i. 

company has filed an appeat 
"g. 

irri- ri,.' .rii" 
"rder 

in rhe Securities Appelranr

Our conclusion is not modified in respect of this matter.

For M. Modi & Associates
Chartered Accountants
Firm Registration No. llgl4lE

Membership No. .546 tJ7
UDIN - 2 I 546i ]TAAAABJTI 58

New Delhi
November 09, 2021



TARINI INTERNATIONAL LIMITED
CIN : L74899DL1999PLC097993
Regd Off: D2, Amar Colony, Lajpat Nagar-IV, New Delhi - 110024

Unaudited Standalone Financial Results for the period ended September 30,2021
(Amount in Rs Lakh.)

PARTICULARS

Financial Results

6 months ended
30.09.2021

Year ended
31.03.2021

Unaudited Audited

EOUITY AND LIABILITIES

SHAREHOLDERS' FUNDS
Share capital
Reserves and surplus

NON-CURRENT LIABLITIES
Long-term borrowings
Deferred tax liabilities (Net)

Long-term provisions

CURRENT LIABILITIES
Short-term borrowings

Other current liablities

Short term provision

ASSETS

NON CURRENT ASSETS
Property Plant & Equipments

(i) Tangible assets

(ii) Intangible assets

Non-current Investments

Long-term loans and advances

Other non-current assets

CURRENT ASSETS

Current Investment

Trade Receivable

Cash and cash equivalents

Short{enn loans and advances

1,299.80

I,794.22

120.39

8.18

15.70

448.72

159.82

56.81

|,299.80

|,772.13

142.19

8.73

15.00

384.88

204.98

45.37

3,903.64 3,873.08

s30.20
0.09

1,280.96

16.38

59.16

448.70

31.20

I,536.95

s44.09
0.09

1,280.67

16.38

59.16

470.56

31.76

1,470.37

3,903.64 3,873.08

Place : New Delhi
Date : November 09, 2021

Managing Director
DIN - 00073657



30.09.2021 30.09,2020 31,03.2021

l. Rcvcnuc from Op@tiols

III. Totrl0 + II)

a. Cosr ofnatai.b conrulcd
b. Pwhes of St@k i! F.d.
c. Ch&g.s in irvotGica offhist.d goods. wdk h prcgrcs dd nck i, Fad.

d. Employcc bcn fts cxpcndsc

f. D.Drcciarim @d udtisrim.xFr*
e. OlhcrErmks

E1.50

34.81

I l63l

36.36

10,t7

11.89

22.90

3E.00

39.s7

77.57

41.80

11.44

8.59

1.94

115.50

89.97

205.17

77.69

24.41

28.28

26.9t
8:t.:t2 71.11

V. Profit betorc etc€plionll rnd elinorditrrry it€ms rnd l!! (III - IV)

VII. Pront beror. .lhorditr.rr ilems rd tr! (V - vI)
VIIL Ex|t_ao.dinary ncms

Ix. Prcfir beforc tu (vII - vur)

XI. Pront/(16O for the period from cortltruins op.nliotrs (lx-X)
XIL Prc{ / (16) tom disonlinuins opaations
XIIL Td eipen* ofdi$oniinrirg op.Etions
xlv. Profir / (Loss) fiom from disdtinuing opratids (and ld) (x[ - xlll)

Xv. Profit/(lN)for tne period (XI + XIv)
XVI. Eminss per cquity sle (EPS)

(l) B6ic

32.99

32.99

ti.s

I l.a5
(0.55)

22.-09

22,t9

0.17

0.17

5.E0

5_80

,.ro

t52
12 01)

u.tu

6.36

0.05

0.05

4t.r5

at.l5

nr.,,

17.36

(0.6!.

,,:

3ta1

0.24

0.21

TAAIM INTru,rTlI,llAL LEtrTE'
CN I Ll$rm,,'rrl|,crfrr3

Rctd Of: Dq Aolr C,olo.y,l,.lr.t Irt,FIv, N.? IE -rrmz

Ur.udthd Sa..d.lor. nutr.ld lLrll! for tnc D.dod cnd.d S.Da.nD.r 3tl,2021

l. Th. E ldil.d Sl!tr bl@ 6,6ci.l@16 w EidEd tylh.,{udir CdEinEed.r?.!v.d by lh. Bord of DirEloE,lh. neii.8 ncu @ 9t Nov@b6
2021. Th. .ldioc h|c 6icd or ton.d Bia of l!* fi@cid Bdt'

2. Duilg lic Fiod @dq @id no hvcrd Cmpl.inr w! @ivcd ed !o ilv.noft @pl.inr i! rad,rg a @ 3C/09/2021 .

3. I1!. C.oFly do6 lol hn. DG ta @ Eport bL FiElry !.gE6l D lqD! of Ac.@ri!! Slladdtl l? (AS 17- SleEal R.ponilg) iecd by thc ICAU
conpoly (Ac@6rins Stddad!) R'rc+ 2005, thad@ ti. cmpdry i3 lor Eqli.cd b rotdir ..peac t eEd wis tt on.

a. Th. fircid 6dr na ba F@dd @ rb. b6i! of r.ful &Mtile policy &d in &dd!tr . wirh @ifod a@urils F&1jG.doDr.d fd ri. Fi6d1

t- TL a.@uld.<l los of $t idiEi6h& qo<Ld iE !a *on! a n S?t 3Oi 2021. Th. ue.e6alof llc sD.idieyi! @trd. of iDF.v@6!i!lhc
@apsy! tue oF.tio! &d fn&cidlnd6l3 i&r b@ !rr(d o soias c.6cd bab. Tt. cdp@y i! of l[. vid rhd 6. inv.3b6r of R . l2l.J9 LrtI!
in lh. $t idi.ry cdpoi6 ir.lo.g rd ilv.tuar &d !o FDviri@ fu dinilutid i! v.lE of ilvBdat it trctry-

6. ti ri. opirim of 6. 6&.966! lh. b.laB ltoq ud6 
'Eiv.blc., 

loa @d dv@6 &d otia e.l! vtd!6 cl)lEl or M ffit L&. .tproxid.r.ly
rh.ru.,slirlbl. vdE n! r[oM ir rb. -6ui. Howd, rL* h.l&e e !bj6r ro 66Edid.
7. DrinS l!. ya 201l -2012, lf,. @6pdy ha Fovid.d ii3 imovSlcFopcry a .quftlbl. oongrg. rowrb rt iad lM r.la by lnc ot[a eir. mpDy
i! wnich U. .@p&y n holdirS rh6 ooE thu 10.,t bd lh. Fud loe t*6 by iE dir-ror.It. n@.ry 6li!g wilh rcgad lo rp!.w.I n@ C@tr.l
Govo@6t ed qda c@die€ a@dias lo tnc Foviliod of tb. C@pai6 As e podilg. tlot,EG,th. laa! ed colditi@ of sid l6lvFsn l lo&
l.ta by llc 0lL6!3cin @p@y / fo@d!. di.c,ro.s, i! vio of l[c Dals@ar G not F.jud,ciil ro lhc i!la61of 6. c@p@y.

E, Drd.g lnc .@ln of Oclobq, 2017, Th. Elfdcdar Drelord. b! p.!t d & d.lE for Fovinon l d&nE6t oa lnc f@ nos of thc c@!Ey fo 180 d.y!
uldiTh.Pr*6idofM@cyt olddirs Ad, 2002. I1!. tl@blcrli8hcoon ta nlyd llc Foviliolrldl&hnd ordd Fs.d t, Eifdlaan Direldn vi&
itl ordE dar.d MrcL 06. 2018.

9. rh. seuiri6 &d Eiclagc Bodd of l!di! CSEBD na pe!.d thc or&' dar.d 29.01.2019 ud6 seli@ I I ed I lB of th. Sryiri6 &d Erch&gc Bo&d of
hdi!/{c1,1992. Th.6dpeyha @ dcd tL $idddi inth. Sc6ir6 App.UdTribMlvid.ApFl No. 179/2019. whch ba Fs.d e inlqii ordd <t!r.d
03.05.2019 fd @ c@id. dion.

10. ft. Adjudicding Offiq, Scuiti6 ad Ercn.as. B@d of hdi. CAOSEBD ha p.s.d lh. 6(b (hcd 10.02.2020 o!d.. G,ri@ I5.I of Th. scuitiB ed
Erctag. Bord of bdi! Acr, 1992 iEpoting Fdty doudng Rr 505 La. Thc coEpey ba 6l.d & lppal.g.i.n lh. oid orda in rh. Sroidq ApF[6t

t l. Tb. oulbral of COVIDI9 glob.lly dd ir hdi! ha ba uFE d6l.d &d rh. Cmpuyl Ea.a@al ba b@ dliruoBly bo.itoriDg iB inF.l @ thc
hlind ed f@ci.l.id6. wnn 8odu.l lEupton of ovarll @oEic *tiviri6, oF ric of fi. Coop€ly hrv. iat d Doving tovads !o@dcy- WLil. th.
conpmy coodnu6 lo wqi vdy clo!.ly *ith .!l th. ,.lcholdds. th. riruario. coatinG ro b. nill dolvirs. It. cnnpdy La @Bidd.d lL. po$ibl. .{Iels llar
n.y r6uh liom COVIB 19 in lic p..pdior of rhe 6n&cirl mltr, includi.g ils lssdEol ot iir liquidity posilion &d tuv@bility oa crryirg eoutr ot
f@daldd no.-f@ci.l.r!.ts b6.d oD i @al ed qr@.|$ll@ of hf@trionuFo lh. dar. ot.@rcv.Iof $* fr@cialG'nll ed Mar ildiotoc of
tutur. donomic conditioa dd b.lio6 6ar ihc impa.1 of this oulbrat on dr b6in6 &d lindci.l polition of th. coop@y eill rcl b. lisnifi.ur. nr ibpacr ot
COVID- 19 @ Conp&/tr flEcial Eultl h.y diild nm rn Bribd.d a al rh. <lr. of +prcval of rt.tu..

12. P6@r b rnc Oc .qu{tion aglElar wirh iIPWE GDbH. rhac appli.ariotr non.y @o!.rine ro II\R 59, 16 Lal.ns pajd to HPwt GnbH for aquhition of
5 l% she.holditrs duing lhc ya 2015- 16. ShG ha lor ba rllorEd 6saiN dle applic*ion moncy ud rh. eid morcy $an& a advecc a or S@t 30, 2021

l3.As F McA norific.rion dred I6.02.2015, conpaiB whos ihe &. list d oo sME .xche!. 6 rcfdq.d ro i, chalrd xB of SEBI(ICDR) R.gulation, 2009
e qdfl.d fioE c@puLory r.qundar of ldoprion of INDAS

14 Fi8ur$ of tn. F.vious yd havc b6 rc{roup.d. rc-ue8.d whdevd co.sidded ns*ary.

i lntemalional Lnnil.Lt

u4ry.
Dar. : Noven,bq 09, 2021

. ('
li

t./,'Drr - ooo?i6!7



Tarini International Limited

CIN :L74899DL1999PLC097 993

Cash flow statement for the llalf Year ended September 30,2021

1. The Cash flow statement is preared under' indirect method' as set out in Accounting Standard -3 on Cash flow
staternnets as specified in the Companies (Accounting Standards) Rules, 2006.

2. Cash & Cash equivalents represents:

-Cash on hand

-Balance with Scheduled bank in Current accounts

Total

27 .66 27.47

3.53 4.29

Amount in Rs Lakh-

Particulars
^t

As
30.09.2021

As at
31.03.2021

A. Cash flow from Operating Activities
Profit Before Tax

Adjustments for:
Depreciation
Interest expenses

Interest income

Operating prolit before working capital changes

Working Capital Changes

Decrease/(Increase) in current assets

Increase/(Decrease) in current liabilities

Cash flow from Operating Activities (A)

B. Cash flow from Investing Activities
(Purchase)/Sale of fixed assets

Investment purchase

Interest income

Cash flow from Investing Activities (B)

C, Cash flow from Financing Activities
Proceeds/(Repayment) of secured Loan

Interest expenses

Cash flow from Financing Activities (C)

I

lNet lncrease In Cash & Cash Equivalents (A+B+C)

32.99

13.89

7.30

(32.7s)

48.15

28.28

t7.42
(76.e2)

21.43 16.92

(44.73)
(ls.27)

8.03

(128.s 1)

(38.s7) 103.55

ri.zs)
32.75

(2.80)
(0.48)

76.92

32.46 73.64

12.86

(7.30)
66.64

(17.42)

5.50 49.22

(0.ss) r9.3r
Opening cash & cash equivalents 31.75 12.44

Closing cash & cash equivalents 31.20 31.75

Note:

31.19 31.7s

Al . {*Y



'114113, Amritpuri,

M. Mofr. @ ,\ssociates
CHARTERED ACCOUNTANTS

East of Kailash, New Delhi-110065, Mob :9425811241

HEAD OFFICE : P-2, Kalakar Street, 3rd Floor, Kolkata - 700007, PH.:2?74 4557

Ifi-relG;1f,;-f,;ii;ar ended september 30. 20-21 D$rquant-

mequirements) Reeulations. 2015

Review R€Port to

The Board of Directors'
Tarini International Limited

l.

4. The statement includes the results ofthe following subsidiaries and associates:

Tarini SuP,ar and Distillaries Limited (subsidiar))

Venture Iifrastructure Limited ( subsidiary )

Tarini Lifesciences Limited (associate)

Tarini lnfrastructure Limited (associate)

J.

wehavereviewedtheaccompanyingStatementofConsolidatedL]nauditedFinancialResultsof
Tarini International Limited t"irr"-p"i"",;;l and its subsidiaries. (rhe Parent and its subsidiaries

together referred to as "the c.rp'), "'ilit'tfi"* 
of the ner profit/(loss) after tax of its 

^*t]11"^t^P:
the halfyear ended SeptemUe, fo. ibii ana ior tle period from April 0l' 202I to September 30' 202l

(.'the slatement") being submitted bfthe Parent pursuant to the requirement of Regulation 33 of the

!esl iliiitrl oi,rrgatiins and Discllsure Requirements) Regulations' 2015' as amended'

This statement, which is the responsibility of the parent's management and approved by the parent's

Board of Directors, has been prepared in accordance with Accounting Standard as prescribed under

section 133 of the companies ,qlt,-zori read with relevanl.Rules issued thereunder and other

accounting principles generally ""4; i; tndiu o'r t"tponsibility is to express a conclusion on the

Statement based on out review.

WeconductedourreviewofthestatementinaccordancewiththeStandardonReviewEngagements
(SRE) 2410. "Review of Interim ii*iii"i i"fOtt"ion Performed bv rhe lndependent Auditor ofthe

L",i-,y"-,..r.0 Uy rhe Institute ol Chai.r.J e..orn,uno of lndia { lci I ). A revieu of interim financial

information consist of making enq,l'itt' p'i"tit1 of Parent's personnel responsible lor financial.and

accounting matters. and 
"pplyi"g';;;lyti";L 

and'othere'iew procedures A review is substantially

less in scope than an audit 
"ondu.tiJl,i 

u".oJun.. with standaids on auditing and consequently does

not enable us to obtain assurance ,n"t *t *""fa become aware of all significant matters that might be

lO-."tii"a i, "" 
audit. Accordingly, we do not express an audit opinion'

WealsoperformedproceduresinaccordancewiththecircutarissuedbvtheSEBlunderRegulation
33(8) ofthe SEBI (Listing oblig,;;;;;; Di'clot"e Requirement) Regulations' l0l5' as amended'

to the extent aPPlicable.

a.

b.
c.

d.

5. Based on our review conducted and procedures performed as-stated in paragraph 3 above' except for

itre possiUte effecrs of the maners specified in paragraph.6 & 7 belor'r' nothing has come to our

attention that causes us to Uali.r" tf,ui the accompanylng Statement. prepared in accordance wilh the

recognition and measuremenr p,in.ipi.. fuia do*n.in tie aforesaid Accounting Standards and other

accounting principles generall! accepted in lndia has nol disclosed the information required to be

disclosed in terms of ,r-,. i.grlui"", 13 of the sEBI (Listing obtigations and Disctosure



Requirements) Regulations. 201 5. as amended. including the manner in which it is to be disclosed. orthal it contains an) material rnisstalement.

Basis for Qualification

6 We draw afiention to the Note 5 of the accompanying statement of unaudited consolidated financial
results, wherein the accumulated losses of subsldiarieJ which have suffered recurring lorr.. unJ lru.a net capital deficiency and the management or that subsidiarv have prepared th" 

"fi;;;ia ;; ;.
assum_ption of going concem. The investment of Rs. r2r.59 Lacs in such subsidiaries has been
considered good by the management and no provision for diminution in trre investmenl has beenmade. In the absence of any operational plan on records, we are unable ,o .orr.n, ,fon it,.management's assessment.

Emphasis of Matter

7. We refer to following notes ofthe statement ofunaudited financial results.

(a) Note 12, which describes the management's assessment of impact of uncertainties related tooutbreak oICOVID-19 on the business operations ofthe Croup.

fbi Note 7, wherein the receivables, loans and advances are subject to confirmation but consideredgood and recoverabre by the management. In absence of confinnation una hrrrnj ,.juJto irr.age of these barances. we are unabre to comment the extent to which these barances are
recoverable.

rcl Note 8, wherein the parent company has given the colateral guarantee lbr the loan taken bv its
associate company / directors & roans / advances granted amJunting t" nr. sz:t ili.;-t; 

""30109/202.1) to group companies./ associated com-panies in which 
-directors 

ur. int.r".i.I- tt .
company is yet to comply within the provisi-ons of siction I g6 of the companies act, zo I:. 

-' ' -

14 Note 9, wherein an asset being Farm house of the parent company has been provisionalry
attached by The Enforcement Directorate under The prevention or voney Laundering e.t. zoo)
against-which the company has obtained the stay from the High Court oi o"tt,i ,ia.-ora..aut.o
March 06. 2018

(e) Note I3. regarding the advance made of Rs. 59. r 6 Lakhs (equivarent Euro - g0,000/-) as shareapplication money during the year 201 5- 16. towards acq uisition of 5 I o/o shares orgpw'E c mt,i.
Against such payment. share has not been alrotted as the cornpanl courd nor rnake fuI payment.

(, Note 10. wherein The Securities and Exchange Board of lndia (.,SEBI..) lras passed the order
dated 29 03.20r9 under section I r and r ls oithe Securities and Exchange Board or rndia aci,
1992. The cornpany has contested the said order in the securities appettani rrirunar urJe appear
No. 179i2019. which has passed an interim order dated 03.05.2019 ior no coercive action. ' '

r9 Note l.l. yher.ell rne Adjudicating officer, Securities and Exchange Board of India has passed
the order dated r0.02.2020 under section r 5-r of rhe Securities and Exchange eoara of tnaia aciD92' The company has filed an appear against the said order in the"Securities A;p;ir;;i
Tribunal.

Our conclusion is not modified in respect ofthis matter.

r I tY,i,/ t*w#



8 The consolidated unaudited financial results includes the interim financial statements/ financial
information/ financial results of two subsidiaries which have not been reviewed ty thelr auairors.
whose interim financial statements/ financial information/ financial results reflects total assets of Rs.
40.80 Lacs as at september i0. 202r and torar revenue of Rs. l.l7 Lacs for the harf year ended
September 30, 202 r. and total net ross after rax of Rs. I6.25 Lacs fbr the trutt y.u, enJ"o's"ftemu",
30, 2021. and cash flows (net) of Rs.. 1.37 Lacs for the periocl lrom April 0 t. j02l ro September J0.2021, as considered in the consolidated unaudited financial results. The consolidatei unaudited
financial resulls also includes the Group's share of net profit after tax of Rs. 109.22 Lacs lor the halfyear ended September 30,2021, as considered in the consolidated unaudited financial results,'in
respect of two associates, based on their interim financial statements/ financial information/ financial
results which haYe not been reviewed by their auditors. According to the information and explanation
given to us by the Management, these interim financial stateme'nts/ financial information/ financial
results are not material to the Group.

our conclusion on the statement in respect of matters stated in paragraph g above is not modified.

For M. Modi & Associates
Chartered Accountants
Firm Regisrral ion No. I I 

q t4 I F

Membership No. 546137
UDIN - 2 I546I37AAAABK586I

New Delhi
November 09, 2021

Partner



TARINI INTERNATIONAL LIMITED
CIN : L74899DL 1999PLC097 993

Regd Off: D2, Amar Colony, Lajpat Nagar-IV, New Delhi - 110024

Unaudited Consolidated Financial Results for the period ended September 30,2021
(Amount in Rs Lakh.)

PARTICULARS

Financial Results

Six months ended
30.09.2021

Year ended 31.03.2021

Ilnaudited Audited

EOUITY AND LIABILITIES

III.Totalfl+II)
Share capital
Reserves and surplus

NON-CURRENT LIABLITIES
Long-term borrowings
Deferred tax liabilities (Net)

Long-term provisions

CURRENT LIABILITIES
Short-term borrowings

Other current liablities
Short term provision

ASSETS

NON CURRENT ASSETS
Property Plant & Equipments

(i) Tangible assets

(ii) Intangible assets

Non-current Investments

Long-term loans and advances

Other non-current assets

CURRENT ASSETS
Current Investment

Trade Receivable

Cash and cash equivalents

Short-term loans and advances

1,299.80

1,604.85

122.89

8.18

15.70

686.32

2't2.81

56.81

1,299.80

1,s99.02

144.69

8.73

15.00

609.s5

257.92

45.36

4,007.36 3,980.07

570.99

0.09

1,264.48

50.86

293.30

1 13.15

448.70

42,19

|,223.60

584.88

0.09

1,264.19

50.86

293.30

I13.15
470.56

41.38

1,161.66

4,007.36 3,980.07

Place : New Delhi
Date : November 09, 2021

For Tarini lntenratiolal LiDlited

Xl.$r,.-ti
(V. Chandrashekhar)

Managing Director
t)tN - 00073657



TARINI INTERNATIOIAL LIMITEI)
CIN : L74E99DLI99PLC09793

Red Ofi: D2, Am.r Colony, L.jprt N.adV, N.e D.lhi - l l002:l

Unrodt.d CoNolldlt.d Fitrrtrcid Re$|(! for tte perlod cnd.d S.ptcmb€r 30,2021

30.09.202r 30.09.20!0 31.01.2021

L R*cnu. from Opcmtiorl!
Il. Othcr lnconc
uI.Totd (I + ID

a. Cost of maic.ids coEucd
b. Purchrscs of Stock in llad€

c. Ch.ngls in inv€nlo.i€s offnish.d goods, work in progress and stock in olde
d. Employe bencfils cxpcndsc

f. Dcpr..iation atrd amortistion .xpeN€
q. Oth.. Exm.s

81.50

38.19

9.69

36.16

10.17

13.89

42.54

3E.00

24.22

62.22

41.80

13.44

8.59

8.20

I t5.50

59.79

t1s29

'77.69

24.43

28_29

12 t5
102.96 72-O3 162.76

V. Prolit b.for..r..ptionrl rnd .rtrrordlllry lt.D! Dd tu (IlI - Ill

!'Il. Profit b.forc .![rordiorry ilems r.d irt (v- VI)
VIII. ExEaordinary item
IX. Profit before t x (VIl ' VIII)

(2) Deferrcd irr
XL Prolit / (los!) for lb. p.rlod from con.itrlilg oper.lion! {IX - X)
Sb.r. ofp.olir(los) of as@i.tei
XIl. Profit / (tos) f.om discontiruing opemtiom

XIIL Tlx expense of discontinuinS op.Elions
xlv. P.ofit/{t ss) from from dkcondnuing op.htioB (an.rtai) (Xn ' Xln)
XV. Profll(16!) (or the p.riod (Xl +xIV)
XVl. E mings pcr cquity sh.E (EPS)

(l) Basic
l2l Dilured

15,73

16.73

,i.,,

I1.45
(0.55)

512
tte:2

rt5.0a

0.89
0.t9

(9Jr)

(9.t1)

tr.r,t

t.52

1320

0.12

0.12

(2.01)

(9:6)

"l-"

t2.53

t2.53

,i.r,

t7 -35

(0.63)

({.19)
I30.?6

,ri.r,

0.97

097

l.It. @dir.d C@tidn d fi@ci.l 6ulr3 rc Bi*rd by rtc Audt C@EinE ed Srovcd by ll. Bord of DirErc n 6. E alg h.ld on q[ Novdhc 2021. Th..ditd! t E
6icd on [on.d @i* 6f lh& fMcid Brl!.

2. Duilg tr. Fiod un& Fio m Ilvcrtd C.Dpl.irr E @iv.d &d no i!v.no/. @Dl.i itFdtg!@30/04,2021.

3. 'D!. Codplny d.€ lor t&. 6c th& @ r?ornbl. Fidry r.sDan i! l6d! of A@&!s SlDdrll l? (As 17' scgnat R.?oni.s) i$.d tly lnc lCA, CmFy (,\.furi!s
str!de&) Rd6, 2006, llqlforc lh. c@rry it n r Equir.d to $toit !.pai. t raal wi* ,qod.

4.I1E6@cidE ns h6Frpeld6 6.b.!iror-.tu1@dngpolicy 6di! ..dd&e willEif@ }Mtii8 F.ric doP.cdfdthcFio6.

5. IF ..@rnn d kjg of r*t st idisig ns a!d.d ii' na *!(rL 3 r S.f, 10,2021. Th. oD.g@ar of rh. Dt idiay i! @6rh of i6Fov66t i! llc.@!or/t furE! oFaion
&d f@i.l 3raaat3 t vc b€ p.!rr.d on soinr @€! bGn. ThG o6pcy i! of UG vid rba ib. ilv.lrnat of R!. l2l td!6 i! lt st idiry .@Doy a ! ldg tdn invdnd ed
e Flvbi@ fo. diEiluri@ i! v,lu. of inrtmat i! rcey. tlovlG. Sl,lnd, Auditor of tLc c6p6, hic ilclldd t q!.li6.d orilion in &n fbn d Fi* n?oi fd lic tdf tq
6dcd S!p( 30 2021.

6. cd$liddcd fir&id raht brrtta F?ad i! cdd&e with A@@ttg Sledrd 2l i$t d by 6. tlrilu! of Ct lqld A@Et&lt of Indi.-

7. I! thc orili@ of rh. Er4dEr lh. b.l@ 
'los 

6& tt av.bk , ks 6d dl.6 ed ot[6 s.lr s,Hna cilEi c @ .uran L&c TPrDxio.ldy tlE 
'@. 

Eli!$L ldB
ns $oM iD l[. edDr. Hoga-, th* b.l@ e $bje! lo @6r6rid, Tt Suruory DdiroE of ln. CdFly hs iftlud.d ! dD63i! of DdE in lhn tEir.d did rEori fd rh.
ndf y6 6.Ld Sc?l 30, 2021.

8. Dri!8 l[. ya 2Ot l-20t2, lh. @poy bs FsiLd is i@@.U. FoFry . cqlnl.lb Don8rr. ro*&tL tb. t6o l@ r!16 b, tl* 0$6 eir. c@!dy i, whi.h rL. 6nPoy i,
toldilr $c E@ th- to./a &d 6. F$!d l@ t l@ by iE di,Er(.T}. 6ady fili.g enl rcgrd to .p!.wrl 6@ Can l Covd6ar &d €d! c@plies -gdilg to ln.
Fovi3i6 of lh. C@p@i6 Act & Fdilg. Hoqdd,lic 166. &d @odd@ oa Fid lEb/Fud lM rtd ty 6. 0li6 B@it c@pay / fourlE <lirtr.d, in vi* of rhc

o&rg@a! e @r Fiudici.l b rt iltaBl of rh. c@!oy.

9. Dlins ltc 6dlL of Ocrotq, 201?, Th. Edoltdd Dirldo.nc t- rG.d & orda fu Foviliodd in._r64 of tlc f@ hoe of tn codpdy fd 180 d.yl 6& Ti. PBonid of
M@q L.Edora Ac( 2002.It.HdU. HiSl Coutn! *.y.dlh.Fvii@d -han dd.. p6.cd by E o@ol D,tdo.r.vitbii'ord.rda.d Malh 06,201E.

lo. Ttc s{uirid @d Ercn6s. Eodd of rodi. (SEBD t! pBr.d rh! Grk rtd.d 29.03.2019 E(b reti@ I I od llA oflnc Scuiri6 .id Ek!&8. Boed of lldit r{c11992. Th.
IsEt CoEp@y hs @r6r.d llc $id nda i! lb. Sert6 A!?dht Tnb'Drl vid. Af'pal No. l?92019, whic! ho pG!.d & i aii ordn dd.d 03.05.2019 fdm .Daid. E1i@,

I l. Th. ACudicdirs Oftrq, s€Eiric !d Erctesc Bord of l!di. C AGSEBI") hr pci.d lL. d&r d.rn 10.02.2020 u,rk t.rid ItI ofltc s6ufti6 ed Etclesc Boad of hdia
Acr' 1992 iEFdilg Fdty @tiog k 505 ts , Tb. @pey hs 6lcd & qal .e.irn t[G sd d(b it ln. Sruiti6 APP.[dt lihDd.

12. rt. oub.at of Covtttr9 slotolly dd i! Ldi. t6 b@ EF.ccdar.d ed l[. c6pey'i 6&!s@or ha b€ @tr@udy Dornonnr it iiP..t 6 6. bui!* ed f@cid ridr5.

Wil[ gr.du.l lquFid of ovddl ..o.6ic E1iviti6, oFai@ of rh. Cdp@y ilE n .t.d oovilg towrds mm.lcy. WliL rh. Corpey codilc to vort vqy clo!.ly win dl th.
tuL.[oldd!, llc litu doo @.ri!c to b. djlt dolvirg. Thc Co6p@y ts @ddd.d rh. F,libL .lrd& 61 6ty But t@ COvlDl9 itr ih. F.praion of 6d fffiid Eults.
irclsdins i!' .!!€@at of ir liquidiiy po.in@ ed t@vdbility of cEryir8 eMr3 of findcirl ed !o-n@cj.l &!d5 h.!.d o! iltqtrd &d drdd $U6 of infoE i@ urno lhc dat

or pFovJ orlhe fimci.l @lE &d cll@r idrord of tue d.oMic @dit@ ad bdrd6 lna lh. iDp!.r of fiir outbral @ lh. hlitB Dd floeid polli@ of lh. Coopary
M[ lor b. iisnindi Th. inp€.t of COVID 19 d Cmp.ly I f@ci.l.6{l! uy.lifiq 6oE rhrt.siDa.d B r rbc ddc of rppoval of th. mq

t3. PsMl ro rh. tte.quiliti@ |gtElar wilh HPWE O6bH, rhe edicti@ D@cy uouddnS ro INR 59.t6 L*}s p.id to UPWE GdlH fc..quhilid of 5l% ih&tnoHinS duing

ii. y@ 2015.16. St.6 h6 not b6 .llot d !g.i.n {!a .lplicii@ .@., ed rh. sid boocy n@& a .dvee a @ SGpl 30, 2021

t4,A! F MCA notiticlid d,ar.d 16.02.20t5, cooprtrid wt* llre @ tilr.d d sME 6ch..g".,ioo.a to io Ct Ao xg of SEB(ICDR) Rcgddioo,2009 e a@FGd frob
cobpulsry rquimat of .doptio! of IND.a.s

15. !:igr!! of ric FdiN yd h!v. ta G8toup.4 GEDs.d }lloBq .ou&.<l tr6!ry.

Pl.cc : Ncq' Delhi
Darc : Noven,ber 09, 2021

T;:"{-Fry
N{anaging Dirlttdr
r)rN - 00073657



TARINI INTERNATIONAL LIMITED
CIN : L74E99DL1999PLC097993
Consolidated Cash flow statement for the half year ended 30 September 2021

Note:
1. The Cash flow statement is preared under ' indirect method ' as set out in Accounting Standard -3 on Cash flow

statemnets as specified in the Compaiies (Accounting Standards) Rules, 2006.

2. Cash & Cash equivalents represents:

-Cash on hand

-Balance with Scheduled bank in Current accounts

Total 42.19

37 .41

4.78

36.61

4.76

41.37

' {t"

Amount in Rs Lakh.

Particulars As at
30.09.2021

As at
3r.03.2021

A, Crsh flow from Operrting Activities
Profit Before Tax

Adjustments for:
Depreciation
Interest expenses

Interest ilcome

Operating profit before working capital changes

Working Capital Changes

Decrease/(lncrease) in current assets

Increase/(Decrease) in current liabilities

Cash flow from Operating Activities (A)

B. Cash llow from Investing Activities
(Purchase)/Sale of lxed assets

Investment purchase

Capital expenditure

Interest income

Cash flow from Investing Activities (B)

C. Cash flow from Financing Activities
Proceeds/(Repayment) of secured Loan

Interest expenses

Cash flow from Firancirg Activities (C)

Nel Increas€ In Cash & Cash Equivalents (A+B+C)

16.73

13.89
. 7.30

(16.34)

12.52

28.29

t7.42
(76.92)

21.59 (18.6E)

(41.46)
( 17.33)

(4.83)
(80.ss)

(37.20) (104.07)

(0.2e)

32.7 5

(2.80)
(0.48)

76.92

32.46 73.63

12.86

9.12

66.64

(17 .42)

2t.98 49.22

17.24 18.78

Opening cash & cash equivalents 41.3'7 22.59

Closing cash & cash equivalents 42.19 41.3',7


